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imployment statistics for December 1957 and January 1958 indicate that 
while total employment is being well maintained there was a further rise in the 
number of persons unable to find work. The number of persons in receipt of 
unemployment benefits at 1st February reached 10,200 in New South Wales and regis- 
trations with Employment Service offices of applicants not at work was nearly 
three times that number. Factory activity was well maintained, and production in 
December quarter seems to have been generally above the level of the early part 
of the year although it lacked the impetus of expansion evident in earlier periods. 
Employment in mining, building and transport, however, was less than in 1956, and 
the poor season has reduced rural labour requirements. Widespread rainfalls in 
January and the first half of February have now relieved the drought and greatly 
improved the outlook for the rural industries. The downward trend in wool prices 


of the first half of the current selling season was halted and reversed in 
January 1958. nove yt 


Turnovers of large city stores during the Christmas season 1957 were a 
little higher, in money terms, than in 1956. The banking system remains very 
liquid and bank advances at a relatively low level. 


PART 1 : EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMSNT — New South Wales and Australia. (See also graph p.165). 

(The data in this section exclude defence forces and national servicemen; except 
for the C.E.S. series and unemployment beneficiaries they also exclude rural 
workers and women in private domestic service). 


Recorded cmployment in New South Wales recovered from 1,088,600 in 
fugust 1957 to 1,°00,000 in November, but the December rise of 400 to 1,100,400 
was much less than the usual seasonal year-end rise. Between December 1956 and 
1957 male employment fell by 1,400 while female employment increased by 5,500. 
The net vise over the year was equivalent to .4%, compared with rises of .6%, 23% 
and 33% in the three preceding years. Factory figures (see next page) indicate 
some recovery from the year-end slackness during January, and while Commonwealth 
Mmployment Service statistics show that unemployment further increased during that 
month reports for the first half of February indicate an improvement in the demand 
Bor Lavour. 


WAGE AND SaLARY BARWERS Ii) CIVIL EMPLOYMENT — New South Wales 
Males Fomales Persons 


Month 


951-— November 


— eee ee eee ee eee —- — —— _ ~~ — 7 oe — eee 


3035400 
301,000 


wef eee 


956- October 


1,086 , 200 


November 304,000 4 1,094,600 
mee Locemper | (91,600 _ — | 304,00 _ _ 8375500 _ 1,096,300 _~ _ _ 
957- March 791,400 304, 200 834,800 1,095,600 
August 785,900 302,700 827, 300 1,088,600 
October 789,500 307 ,000 835,100 1,096,500 
November ; 789,300 310,700 261,400 838,600 1100), O00 
December | 790,200 310,200 15100,400 


Baployment in building and construction declined steadily during 1957, 
and the fall of 1,800 during December was greater than the usual seasonal decrease 
in that month; the December totel of 71,500 was 7,400 less than a year carlier. 
Coal mining employment was also substantially reduced during the year, am om- 

- ployment in other mines and in transport also fell. The seasonal rise in retail 
employment from 98,300 in October 1957 to 104,200 in December was smaller than 

sual. A fall of 1000 in factory employment during December seems to have been of 
a@ Scasonal character, and left the total 7,600 higher than in December 1956. Other 
Major employment increases over the year occurred in the finance group and in the 


professional services. 


N.S.W. WAGE AND SALARY EARNERS Il CIVIL EMPLOYMENT - Thousand Persons 
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ILL RECORDED GROUPS 


Commonwealth Employment Service statistics indicate that the improvement 
.in the labour demand relative to supply which was evident early this summer was 
not maintained in recent months. A rise in the number of persons seeking place- 
Ment is usual in December and January, owing to the availability of school leavers 
and completion of some seasonal jobs, but the rise in the number of applicants 
from 26,000 in November 1957 to 28,100 in December 2nd 33,200 in January was much 
greater than at this time of earlier years, and the January total was the highest 
for five years. About one-third of the applicants were women, and the total of 
33,200 includes 5,800 persons stated to be at work and seeking change of job. 
The number of unfilled vacancies registered at the end of January, 9,300, was 


less than in the two preceding months. The number of persons in receipt of 
unemployment benefits in this State rose from 9,000 at the end of December to 
10,200 at the Ist February, 1958; this compares with 4,200 ir January 1957 and 


1,300 in 1956. 


End of _____ Commonweal th Employment Service N.S.W. & 1.C.T. 
Month __Registered for Placement stating to be | Vacaincie 
ios at | Seeking Job Total Unplaced | 

work | Change Applicants { 

Persons Men Women __Persons 

951 - August A300} 4,300 5,100 2,900 8,600 | 58,900 

De - Dec. N55 HOO 3,000 30,800 7,900 | 38,700 255 908 

956 - Jan. 9,800 5,000 i 9,200 5,600 14,800 22,000 

- Dec. 13,700 4,600 11,800 6,500 18,300 11,400 

957 - Jan. 18,000 4,000 dae FOO T5500 22,000 _| 10,300 

= Oct. 17,000 5,000 (14,400 1,609 | 22,000 10,900 

- Nov. 19,200 6,800 17,000 9,000 26 ,000 10,800 

- Dec. 22,300 5, 800 19,200 8,900 28,100 9,800 

958 - Jén 27,400 5,800 2,600 10,600 33,200 9,300 
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jn employment survey of larger privately-owned factories in New South 
Wales (undertaken by the Department of Labour and National Service and the Common- 
wealth Statistician) shows that after the slackness in the second and third 
The total 
of 202,900 persons in January 1958 compares with 202,500 in December and 200, 800 
in October 1957. Increases during January occurred mainly in the stecl, motor and 
some other engincering industries taking on apprentices and trainees;as against 
that seasonal staff reductions were reported from the refrigerator and some food 
industries,and in a few instances also retrenchments for lack of orders were re- 
ported. bout 53% of the 631 reporting firms kept their staff steady in January, 


quarters of 1957 small rises were again recorded from October 


a 


onward. 


1958, 26% increased it and 21% reduced it. Twenty-five per cent. of the firms 


é 


: : . es 
were working overtime, as compared with 23% in January 1957 and 34% in 1956. 


EMPLOYMENT IN LARG 


— Thousand Persons. 


Industrial Grou 157 | Dec. '57 | Jan. 156. 
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FLCTORY PRODUCTION 
(Recent f figures are 


Quantity series 


New South Wales (See also graph p. 166). 
“subject to revision). 


for 80 factory items (not all shown below) indicate 


that production in December quarter 1957 was mostly maintained or increased as 
compared with the early part of the year, but that for about one-third of the 


items it was below the 
of them below the peak 


basic materials, such as electricity, steel and cement, 


level of the same period of 1956 and for about two-thirds 
level of earlier years. Production continued to rise for 


and in some of the newer 


industries such as motor bodies and engines, washing machines and detergents. 


New South Wales 


radios remained 


production of television receivers totalled 78,300 in the year 
go 57 and 80,900 in June~December 1957. 
eles and plaster, began to recover during the year but output of many 
types 3 appliances and fittings, e.g. refrigerators, 
comparatively low. 
showed only little improvement over the year. 


Production of building materials, such 
heaters, toasters and 
Production of textiles and clothing also 

In the food group output of dairy 


and wheat gristing products was affected by the poor season but production of jam, 


preserved fruit and vegetables, confectionery 


FACTORY 
al testes 


and beer was fairly well maintained. 


eRODUCTION = New South 


Wales 
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ON 10D STEEL = New South Wales and sustralia (See also graph p, 166). 


The expansion < 


Pie 
while e 


Continued in 1957. 
nearly 2mill.tons 


f recent years in the Australian iron and steel production 
iron output in New South Wales rose by 8% over the year to 
cate production of 220,000 tons remained near he 1956 


level. Steel production in New South Wales rose oo 17% during the year to 3mill. 
tons. it first exceeded 1 aid. tons in 1936-37 and 2 mill.tons in 1953. 

Production Year ended M Year a ended _D Decor des in i 
000 Tons ae eS 49 56 a5 
g Iron N.S.W. ios | 1,649 | 1,835 [ 1,976 | 
g Iron S.A, eee ee een th | et |e 
got Stecl N.S.7. | 1,168 Wee eo lee Od | 2,153 25554 | 2 gee 


[INBRAL PRODUCTION = New South Wales 


Preliminary 1957 statistics of metal contents of ores produced in New 
jouth Wales show continuing rises to near-record levels for copper, lead, zinc, 
silver, cadmium and sulphur. The decline of recent years in gold production was 
ialted. 


__MINERAL PRODUCTION - New South Wales — es —ietallic Co: Contents 
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[BW SOUTH WALES RATLWAYS 


Although railway traffic in December 1957 was a little higher than a 
rear earlier the six months totals for the period ended December 1957 were well 
relow the level of recent years. The resulting fall in gross | earnings was not 
‘ully matched by the reduction in working expenses, and the working surplus of 
11,.62m. for the six months of 1957 was the lowest in the period since 1950. 


NEW SOUTH WALES GOVERNMENT RATLWAYS 


a ee ee = see a 


six Months ended December iMonth of Decenber 


| Goods ~Cexcl. | Gross | Working | Net CEprt tule CXG 


Passenger 


Journeys Livestock Harnings | Exponses [Earnings |_Journeys lLivestock 
Millions | Mill. t+ ee | & a &mill.; & mill.! Millions |Mi11. ton 
{ j 
139.7 969 | 39 33-63 | 5.64 | 2260 } 1.67 | 
139.4 | Ae | 38. 31 Beste) | eee oae Menem | sae 
133.0 9-50 | 40.56 30.58" 1 W298 21.4 | 1.32 ! 
=z i 


36.22 | 36.60 1.62 By he i tat 


(i)  SURTORSS cc est ' 
a) Excess of gross nines over working expenses. 


The statistics shown below relate the weight of passenger trains to ton- 
Mileage. They show a continuing decline in steam traction and for 1957 also a de- 
srease in electric train mileage together with an extension of the use of diesel 
slectric and electric loco traction. 


NEW SOUTH WiLES RAILWAYS — PASSENGUR TRAFFIC — Miilio» Gross Ton Miles 
Rail WES Diesel Total | 
& Dicsel Electric 


fear Steam Hlectric 


14-45 257194 25453 68 559315 
oD } 2,840 2,988 142 599710 i 
)56 { eal | Sip lay | 464 i 6,140 : 
)57 2,030 2,890 710 1__ 55690 : 


PORT OF SYDNEY 


The volume of inward cargo handled in the Port of Sydney in the six 
nonths ended December 1957 was a little higher than a year earlier. A fall in 
fuel imports, through diversion to Botany Bay, was compensated through rises in 
ther oversea imports, end intrastate imports of coal also increased. The tonnage 
9f oil imports discharged at Botany Bay has expanded greatly and now about equals 
the tonnage of all overseas cargo discharged at the Port of Sydney. Total imports 
xf oil and related items into the two ports increased from 1.1m. tons in July- 
December 1955 to 1.4m. tons in 1956 and 1.7m. tons in 1957. Oversea exports of 
wheat and flour declined sharply in the 1957 period but wool shipments were well 
naintained, 

SHIPPING CARGO Iii THE PORT OF SYDNEY (Thousand tons 
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PART IT: FINANCE AND TRADE 


BANKING - GENERAL 
{ilajor sources and uses of bank funds, as summarised below, do not quite balance 
because of omissions on both sides, partial estimations and divergencies in the 
bases used. The figures are intended only to illustrate trends. "Volume of 
. Money" as~shown in-the first table, and as items (4) and (5) of the second table, 
follows-the definition used in Commonwealth Bank publications. ) 


The Australian money volume (defined here as deposits, other than 
Government or inter-bank, and cash in circulation) in 1957 rose at the rate of 
63% to £3275m, as against increases from 3% to 4% in the three preceding years. 
The greater rise in 1957 reflects mainly the recovery in international reserves. 


VOLUME OF MONEY = AUSTRALIA. Items and of next table). 
Sept. | Dec. | March | June | Sept. Dec. | March June 


__& million | Percent Rise over Year 
1953-54 2,637 2.760. (23850. 12.8Id Pods 10% Pe ee ee | 
1954-55 2,789 2,877 2,933 2,898 | 6% ai 4 | 3% 


ie55-56 | 2,870 | 2,970 | 2,986 | 2,930 | 3% ae: 
1956-57 S| 
T- 


1 
6 


2,944 35,075 i 35151 | 39116 | 2.-% | 35h \ 5p 
Poets S32 | 25 


The table below indicates that the rises in international reserves of 
£52m. in 1956 and £165m. in 195}%-nearly.made up for the fall of the two preceding ~ 
‘years. The recovery was most marked in the njne months ended June, 31957, and 
subsequently. tapered off. because of rising imports and, from September onwards, 
falling export proceeds. There was little change-in bank loans during 1951; 
increases of 220m. and £5m. in advances by the savings and trading banks were 
partly offset by reduced lending of the Rural Credits Department of the Common- 
wealth Bank. Both the savings and trading banks. added to thetr security nort- 
folios while the Central Bank.reduced its holdings following the inflow of funds 
from abroad. The total increase of £200m. in money supply during 1957 was the 
greatest since +953. Following the trend of recent years the greater part went 
_into savings and other interest-bearing deposits. The rise of about £15m. in note 
and coin circulation was comparatively small, but there was a more substantial 
rise in current bank deposits. 


SOME SOURCES AND USES OF BANK FUNDS = AUSTRALIA 

December Change from December to December 9 

Q® 1957 1952-53 | 1953-54 | 1954- is 6 | 1956-57 
& million 


(1) International Re- 
serves 

2) Bank idvances 
Govt. Securities 

a. Central Bank 

b.Savings Banks 

c.Other Banks 


Potal (1) to ro 


| 
| 95 | - 3 + feo 
ee a ee ee 

| + + i 


4 Notes & Coin Issued 18 + 19;+ 21 + 6 15 
C eposits : | 
aeSavings Banks | + 56 6 + 454 + 98 rs 
< ee + ¢ 8 | ae + 4 | 
pec uher Benks-ii ced I+ 149 + 9D | + 17 le 54 ie 6 
Hotal (4) and (5) B25 1+ 249 ST 93 e105 ; + 200 


é 1957 vrelim. estimates only. Weekly, Averages for Dees, except for Giyyecto ia) 
and (5a) at end of Deo. (2) Incl. advances to public by cheque-paying banks, 
savings banks (estim.) and Rural Credits Dept. of Commonwealth Bank. (3a,c) 
Excl. estim. of Government deposits. (3a) Incl. some British securities also 
included in (1). (3c, 5b) Cheque-paying banks. (5b) Excl. Government and 
inter-bank deposits. 
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SAVINGS BANK DEPOSITS = New South Wales and Australia 


Savings bank deposits of £437m. in New South Wales at the end of December 
1957 were a little higher than in November but seasonal falls in other pUntee re- 
duced the Australian total from £1268m. to £1267m. The rise of £31m. or 73% 
between December 1956 and 1957 (&£78m. or 63% in Australia) was less than last year 
when the establishment of private savings banks seemed to cause a transfer of funds 
from other uses. A small net rise in deposits with the Commonwealth Savings Bank 
during 1957 was less than the amount credited to interest, and most of ae increase 
was with the private savings banks which at the end of oho year held 17% of the 
savings total in New South Wales and 11% in Australia. Since the establishment of 
the private savings banks the growth in savings deposits in New South Wales has 
been greater than in most other States but the amount saved per operative account, 
£165, and per head of population, £120, at the end of 1957 was still below the 
Australian averages because of the higher savings rate in Victoria and South Aus- 
tralia. Comparing December 1947 and 1957 the number of operative accounts with 
justralian savings banks has risen from 5.7 mill. to 7.6 mill. and the amount 
deposited per head of population from &87 to £131. 


SAVINGS BANK DEPOSITS — New South Wales and Australia -— £million 


NEW SOUTH WALES AUSTRALIA 
C'wealth | Other AVL i} C'wealth State Other ALL 
Savings Savings Savings | Savings Savings Savings Savings 
Banks |! Banks ! Banks | Banks Banks Banks Banks 


Deposits at end of December 


1954 347.8 - 347.8 i 669.7 570.40 1 = TS WoAee1 
1955 364.1 : S645) |) 703.9 387.5 Pe ae oe 
1956 360.6 1556 406.2 108.4 394.3 86.4 | 1189.1 
1957 364.6 ee AS pet | 722.0 406. 138.8 1267.3 
nae - December to December 
954-55 + 16.3 - 1623 fe 34.2 + 17. + 51.3 
955-56 = oe) + 45.6 : 42.1 t Ged | : ofan 
956-57 ASO + 26.9 + 1366 Sue 


MAJOR PRIVATE TRADING BANKS = Australia (See also graph p.166). 


Adustralian trading bank deposits rose since the beginning of the current 
export season in August 1957 by &113m. to £1445m. in January 1958: this compares 
with a rise of £129m. in the corresponding period of 1956-57. Deposits in January 
1958 were £82m. higher than a year earlier. Over one-half of this rise was in 
interest-bearing deposits which have steadily increased throughout the year. A 
fall of £13m. in bank advances during January 1958 corresponds to the seasonal move- 
ment of earlier ycars; the advances total of £753m. was then £8m. higher than in 
January 1957 but below the level of the two preceding years, and the advances— 
deposits ratio of 52% was the lowest for about four years. Special Aecounts re- 
quirements have not been raised so far this season, and most of the additional bank 
funds went into securities and cash. 


: MAJOR “RIVATE TRADING BANKS — Business within Ee 

Average | Deposits at Credit | entral 
of of Customers PONE TES Bank 

weekly At In- 

figures [terest 


Cash & 
Secur-— 
ities 


vanjial 
ces 'A/c. 


Gud?omers Special] . 
Accts. 


| Other Total} 


& million 


956—Jan. : 

Dec 9 341 = 
957-Jan.| 306 | 1,057 |1 ie oe eee. SCT eee 
Aug 331 141,001 : 73301 oe 300 158 18 
Decl 346 | 1,086 15432 766 296 161 20 

958-Jand 352 | 1,093 | 1,445} 7153 296 196 23 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks 
(Excluding Government accounts at city banks and Central Bank transactions). 


A slowing down in money turnovers in New South Wales, relative to 
earlicr periods, is indicated in the movement of bank debits during and since the 
last quarter of 1957. The seasonal fall from an averago of £254m. in December to 
£20 .m. in January 1958 was ereater than usual, and the latter figure was a little 
less than the corresponding 1957 average. 


oe TO CUSTO! TERS! ACCOUNTS — New < South Wales — &million 


Weekly Average | 1947/6 EE 54/5 | 1955/6 1956/1___| 1957/8 __ | Change 57/58 


eptember Quarter | 64.1 eS PSs e5 | 200.6 224.0 [+ 12% 
iecember Quarter | Oeseee | ee 3 | Pied | 226.2 ee 241.1 bi 2 1 
anuary To 59.6 | 183.9 ZO 200.6 2% ae 


SYDNEY STOCK EACHANGE 


Share prices in Sydney rose fairly strongly during January 1958 and 
remained steady during the first half of February. The index for 75 shares ad- 
vanced by 6% between ene 1957 and 1958 and was then at its highest level since 
the middle of 1951, 


_iNDEX OF SHARE PRICES - SYDNEY -— (Compiled by N.S. Govt. Statistician 


| Manufacturing & Re- ! Pastoral | {Total 75 x|34 Active 
(Bae eee | Companies | Shares 


: | Distributing ‘tail |& Finance 
Par Value = 100 


ary eee Saeil a a aie 3h oe ae ae 
95/-January Coe 6 eee | 3 6 
October ALA 364 4 328 | a3 
November | AAT 368 il Sei 336 
December | 450 | 369 7142 | 326 [a 386 
958-January | 454 ey Eee 267 lea 146 330 342 


x Including other series. 
NEW SOUTH WiLES ACCOUNTS 


Commonwealth tax reimbursement grants received during the first seven 
months of the current financial year totalled £33m. out of a budget total of 
£70.9m. for the full year, as against £30.5m. out of £65.3m. in 1956-57. Other 
sources of State revenue also yielded appreciably more in the 1957-58 period, and 
total Goveramental revenue rose from £55.7m. in the seven months of 1955-56 and 
£60.5m. in 1956-57 to £67.5m. in 1957-58. This rise was well in excess of the in- 
erease in Governmental expenditure from £65.9m. and £71.2m. to &76.4m. Railway 
revenue fell from £46.4m. in the 1956-57 period to £43.7m. in 1957-58, while ex- 
penditure was reduced by &1.6m. to £42.7m. The financial position of the tram and 
bus services improved, and wmlike recent years the working account showed a small 
Surplus for the seven months of 1957-58. Gross loan expenditure of £30.4m. in the 
seven months of 1957-58 was higher than in recent years. 


NSW SOUTH WALES ACCOUNTS — In & millicns 


REVENUE eS EXPENDITURE 


ix Reimbursements | ee 3 Net Debt Charges 
iate Taxation | Lee eos Othor, excl.above 
iher Governmental L ee De ue is Governmental 

feta) Govtl. | Fenner Gils D Total above 
Always | 44.7 46.4} 43.7 | Railways 

‘am & Bus Service | 6.7 | 8.1 | 8.2 | Tram & Bus Service 
‘dney Harbour | qe L 1.8 _ 1.7 | Sydney Harbour 
‘otal Business Bee 56 2 3.6 | Total Business 


‘otal Revenue 108i, _ 116.8 124,01) dota Bx pene ee 
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-RETATL TRADE = Large Sydney Stores 


ifter lagging in the first half of 1957 turnovers of large Sydney Stores 
in the September and December quarters were 4 higher than in 1956. 4n increase of 
64 in the month of December 1957 as against 1956 must be viewed in conjunction with 
G, atieilal (opt 2% in 1956 as against 1955 and with the fact that there was an additional 
trading day in December 1957. Turnovers in the year 1957 were about 2% higher 
than in 1956 and 1955. Prices, as shown in retail price indexes, have advanced 
considerably more over this period. The value of stocks held by the stores in 
1957 was a little lower than in 1956 or 1955. The average number of employces was 
about the same as in 1956 but the amount of wages and salaries paid to them rose 
by 3/« 


Taal 


_ LARGE SYDNEY STORES — Percentage Changes Compared with Previous Year 


VALUE OF SALES l VALUB OF STOCK (End of Period | 
1954 | 19 ( 1956...) 1957} 11954 | 19 i 1956 | ug 


oe ee eS ee Se a fe 2 


iarch Quarter, + 7 | + 4 + 4 = + 4 _ 42 ao eee 

une Quarter + 10 1 tua 5) |+ 4 = 2 + 12 + 9 + 2 i 3 

lept. Quarter| +13 | + 4 = 4 + 4 + 13 reac = Var emer 

ctober Le A le 1 1 eA | + 3 dS + 8 | - | - 3 

‘ovember + 10 | + 4 | + 2 ‘| 2 + 13 i+ 9 La 2 ee | 

lecember ssi + (6 ey a ee + 6 + 9 i+ 10 ees ose ! 
Year [+ 3 ear ee = aro! 


HIRE PURCHASE = New South Wales and Australia 
(Statistics relate to firms which finance retail sales but do not retail goods 
themselves. They are subject to revision). 


After slowing dowm early in 1957, hire purchase trade expanded again in 
the second half of the year, in particular in Victoria and New South Wales, where 
it seems to have received an impetus from television sales. Balances outstanding 


by £11.7m. to £95.5m. between December 1956 and 1957; during these periods the 
increases in Australia were £18.8m. and 233.2m. and the balances outstanding at 
December 1957, £262.9m. 


HIRE PURCHASE AGREEMENTS = BALANCES OUTSTANDIUG, incl. hiring charges &« insurance 


& million New South Wales Australia 

(195 
September | Siok 
December Pci Pipes) 83.8 95.5 210.9 | 229.7 | 262.9 | 
March iP eopab esl GeO 4) 65.6" | P Peiiae, 1 es0ng0 a | 
June eo ee ae ee | 211-9 | | 234.8. | | 


Proportionally the greatest increase in the value cf new hire purchase 
agreements in 1957 was recorded for those covering household and personal goods 
(including television) but there were also an appreciable increase in the latter 
half of the year in agreements financing the sale of motor vehicles and a smaller 
one for those financing plant and machinery transactions. The total number of new 


agreements made in Australia rose from 274,000 in December quarter 1956 to 
316,000 a year later, while the net value of goods covered rose from &77m. to 
£93m. and the amount financed from £50m. to &61m. The average value per agreement 
in December quarter 1957 was £722 in the motor group, £712 for plant and machinery 
and £99 for household and personal goods, and the proportion financed by the 
agreomonts 61%, 62% and 81% respectively in the three groups. 


HIRE PURCHASE AGREEMSNTS BY FINANCE COMPANIES FOR GOODS SOLD AT RETATL, AUSTRALIA. 


| Motor Vehicles | Plant and |Houschold and | : i a 
and Parts Machiner iPersonal Goods ee ee 
Net Nee leet Net Va- i Amount} Net Va-dmount | iNet Va-| Amount 
lue of |Finan- |lue of | Finan-| lue oe ial Number , Luc of | Finan- 
go Goods , ced Goods _{ ced Goods _! ced _ | Goods _} ced 
Yoar million || & million |  & million | 000 |! £ million 
1954-55 iica.on | 110.4 a ee ee ee 938 (249.3 (155.6 
1955-56 2d 142564 ES | Wacol: Sted etieS 1 ot 00% | 27650 siiindec 
1956-57 | 223.3 |135.9 | 15.6 | 967 | 5266 | 42.1 | 1,020 |291.5 |187.7 
quarter | | 
Jec. 1956 | 59.3 | 36.2 | 369 | 2.4 4 14.1 | 11.3 | 274 | 77.3 49.9 
Me | in | 25 | ace | ac5 | aca | tc5 | est | tele | 46.9 
Peeetoot «| «(57-8 «| 35-4 | 33 | 2.1 | 16.8 | 13.5 | 265 | U1 .O0 1 5 te0 
doc. ios 66.9 i 40.9 ' 48 plat CAS) Ueda 316 93.2 Gae3 
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PART III : RURAL INDUSTRIES 


nt re ee et nee een En er 


Widespread rainfall at the beginning and end of January and in the first 
half of February 1958 has relieved drought conditions in most parts of the State. 
Water supplies have been replenished and pastures are recovering. Stock losses 
were suffcred earlier through fires and lack of feed but the pastoral outlook is 
now more promising. Summer crops have yielded poorly, except in irrigation areas, 
put conditions now are favourable for the soil preparation for autumn sowing. 


RAINFALL INDEX, New South Wales, “Normal Rainfall" - 100 for e2ch period 
(Districts - Ns Northern, Cz: Central, S : Southern,W : Western) 


Coastal Dairying 
Districts 
| C S 


| 
forme | 77 | 19} 55 | 59 |o | 
‘uly-Aug. | 17 70|108 | 165! 157 1226 170 
lept.-Nov. | 27 | 18 | 45 | 19 30 | 22] 16 | 40 | 2g} 24) 225 1 30 | 31 | 
ecorber | 76 | 97 1126 | 94 | 101 fro 130 Pe 38/44 | 88 46 | 
o | | 
‘anuary 1130 1210 | 90 |140 | 140 | 120/200 | 80 120 70120 } 120 | 90 | 
Prol.Est.)) | | pee | | a | | 


DATRYING - New South Wales 


Milk production in New South Wales usually reaches a peak in December 
but because of poor seasonal conditions in 1957 it fell from about 26m. gall. in 
November to 25m. gall. in December; the total of 139m. gall. for the half-year 
ended December was 9% less than in 1956 and the lowest for the period since 1953. 
Milk Board deliveries continued to expand in 1957, anda the decline in supplies 
affected mainly the output of butter and other processed products. 


PROCESSED OTHER  WHOLEMZEK | 


Factory Output i Deliveries | Milk ‘Uses | All Purposed 


be0.1955 
1956 


136.9 | 
1706s | 
15257 | 
38.4 ° (che 139.3 


ee . a - + 
1) Weight converted at rate of 2.075g. per lb. (2) 1 gallon equal to 1 1b. 
3) Wholemilk delivered to Board. (4) Used for condensed, concentrated etc. milk. 
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WOOL (See also graph p. 166). 


Wool deliveries into the Sydney, pee a bee and Goulburn stores in the 
first seven months of the current season were 14% below the record figures in the 
comparable 1956-57 season but close to the level of earlier years. Usually about 
80% of the season's total is delivered into store by the end of January. Good 
clearances were made at this season's sales, and the total of 276,000 bales in 
store at the end of Canuary was less than usual for this time of the year. How- 
ever, as the average price realised in the seven months fell from 80d. in 1956-57 
to 67d. in 1957-58 the total sales yield declined from £90m. to £75m. 


RECEIPTS AND DISPOSAL OF WOOL — New South uth Wales Stores, excluding Albury. 
i fod f 1955-6. | 1956-7 _ 1957-8 
Newcastle i Total 
fe Bombe N.S. We 


Total N.S.W. | Sydney 


Jarry-over from Jung 
teceipts, July—Jan. 

Total 
Jisposals,July—Jan. 
Balance in St re at 
end of January 


Wool deliveries into stores in the seven months ended January 1958 were 
lower than in 1956-57 in all States, excepting Tasmania, and the Australian total 
fell from 4m. bales to 3.7m. bales. The number of bales sold in both periods was 
about the same but the average weight per bale of greasy wool was 294 lbs, this 
season as against 296 lbs. in this period of last season, and the average price 
per lb. greasy sold fell from 78d. to 67d.( and the average value per bale of 
greasy wool from £97 to £82), thus reducing sales proceeds for the seven months 
from £247m. in 1956-57 to £213m. in 1957-58. The downward trend in wool prices of 
the first half of the current selling season was halted towards the middle of 
January 195C. Strong demand was evident, with Japan and Eastern Europe said to be 
operating freely, and the price recovery continued into the first half of February. 
The average price, on a full-clip basis, which had declined from an average of 
80$d. per lb. greasy in the 1956-57 season to 59d. in December 1957 was 60d. for 
January, 1958. The Australian Wool Bureau's quotation for Good 64's, Combing 
Wool fell from 157d. early in Septomber 1957 to 119d. in the middle of December, 
and subsequently recovered to 125d. at the end of January 1958 and 133d. in the 
middle of February (costs on clean base). 


AVERLGE PRICE OF GREASY WOOL — NEW SOUTH WALES — Pence per lb. Greas 


Season ended } B 1953-54 1955-56 |! 1956-57 ‘' 1957-58 | 
30th June d. per 1b. | Month (a) Pence per 1b. 

1951 145.3 September 83.0 58.0 75.0 7200 Ps 
1953 85.1 October 84.0 56.0 (2Ao 66.0" Pe 
1954 81.8 November 84.0 Doe® iA) 64.0 Ps 
1955 70.6 December 81.0 60.0 78.0 59) Oboe 
1956 | 6.6 January 80.0 61.0 19.0 60.0 F. | 
1957 SO. June Hees 67.0 (28) | 60680. Pea) 


(a) Average that would be realised if whole clip were sold at price level of the 
month named. @ Nominal. P, Preliminary. 
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